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A WORLD OF TRADE DATA AT YOUR FINGERTIPS


UP-TO-DATE TRADE STATISTICS
There are a variety of trade products freely available on DFAT’s website:
Trade data series
DFAT makes available a range of products to complement this statistical publication. These products include:
i) Trade statistical pivot tables:
· Australia's exports and imports by all economies and selected groups by Standard International Trade Classification (SITC) at the 3-digit level 
· available on a monthly basis;
· State and territories exports and imports by all economies and selected groups by the SITC at the   3-digit level;
· Australia's exports and imports by all economies and selected groups by DFAT's Trade Import and Export Classification (TRIEC) at the 1-, 2-, 3- and 4-digit levels; 
· State and territories exports and imports by all economies and selected groups by DFAT's TRIEC at the 1-, 2-, 3- and 4-digit levels;
· Australia’s merchandise exports and imports at the most detailed level available by the Australian Harmonised Export Commodity Classification (AHECC) at the 8-digit level and the Australian Harmonised Tariff Item Stat-key Classification (HTISC) at the 10-digit level – commodity detail only.
These pivot tables are published on a calendar and financial year basis.
ii) Australia’s direction of goods and services trade:
Time series spreadsheets covering Australia’s trade in goods and services (exports, imports & two-way trade). Data on goods, services and goods and services is published for Australia’s trading partners, as well by regions and selected groups.
The spreadsheets are published on a calendar year basis (back to 1987) and a financial year basis (back to 1986-87).
Fact sheets for economies and regions
The International Investment and Green Economy Division (IGD) produces country economic factsheets detailing economic and trade statistics for Australia’s trading partners 
· there are currently 185 economies available.
For more information email statssection@dfat.gov.au.
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Introduction
[bookmark: _Toc457299794]Welcome to the statistical publication International Investment Australia 2021. This annual publication provides a detailed snapshot of the latest trends in Australia’s international investment position.
The Australian Bureau of Statistics (ABS) publishes official statistics on Australia’s international investment, compiled using international standards set out by the International Monetary Fund and the United Nations. The ABS publishes international investment statistics on a quarterly basis in the publication Balance of Payments and International Investment Position, Australia (catalogue 5302.0) and in more detail on a calendar year basis in the publication International Investment Position, Australia: Supplementary Statistics (catalogue 5352.0). Some additional detailed data is available upon request, although the amount of information (either published or unpublished) is limited. 
Other organisations such as the Foreign Investment Review Board (FIRB) and the United Nations Conference on Trade and Development (UNCTAD) also publish international investment-related data that can be used to provide additional information on Australia’s investment relationship with the world. Users need to keep in mind that such statistics are often not directly compatible with the ABS international investment statistics, for example, by not being compiled within the framework established by international standards for balance of payments statistics. 
This publication and its contents should be read and interpreted in close consultation with the data, explanatory and caution notes provided. Following the key points and summary of main investment trends this publication is divided into five sections:
[bookmark: _Toc487017619]Section 1 – Information boxes on international investment statistics
Section 1 includes several information boxes that provide easy to read information on the definitions and the concepts used to compile and interpret ABS international investment statistics. 
It is highly recommended that if you are a new user of international investment statistics that you first read these information boxes as they will help you use these statistics appropriately. 
[bookmark: _Toc487017620]Sections 2 & 4 – ABS statistics on international investment 
Sections 2 and 4 provide the detailed official statistics on Australia’s international investment. Most tables include the latest periods, usually three to five years as well as period snapshots of the data ten years ago. Data on selected investment ratios and foreign ownership statistics is also included.
[bookmark: _Toc487017621]Section 3 – International investment comparisons
Section 3 presents foreign direct investment statistics for the world as published by UNCTAD. This section compares Australia’s foreign direct investment trends with other countries.
Section 5 – Technical appendices 
Section 5 provides explanatory notes surrounding the key concepts and terms used in this publication.


Key Points 2021
[image: ] Total investment
The value of the stock of foreign investment in Australia (FIA) was $4.1 trillion in 2021, an increase of 2.3 per cent from 2020. Flows of FIA recorded a net withdrawal of $28.9 billion in 2021. 
The largest sources for the stock of FIA in 2021 were the United States (valued at $1.1 trillion), followed by the United Kingdom (valued at $718.6 billion), Belgium (valued at $393.5 billion)[footnoteRef:2] and Japan (valued at $258.7 billion) [2:  The majority of total investment from Belgium is Portfolio investment liabilities in the form of debt securities (Belgium hosts a major clearing house and depository for euro-denominated bonds and other securities, Euroclear).] 

together these sources accounted for 58.6 per cent of all FIA stock in 2021.
investment stock from China was valued at $91.8 billion (ranked 8th with 2.2 per cent of the total stock of FIA). 
Australian investment abroad (AIA) recorded a net injection of $37.1 billion in 2021. The value of the stock of AIA was $3.3 trillion in 2021, an increase of 9.0 per cent from 2020.
The largest destinations for the stock of AIA in 2021 were the United States (valued at $1.1 trillion), followed by the United Kingdom (valued at $537.5 billion), Japan (valued at $128.4 billion) and New Zealand (valued at $114.4 billion).
The United States has been Australia’s largest holder of total foreign investment stock since overtaking the United Kingdom in 2010
	Stock of FDI in Australia by economy

	

	Based on ABS catalogue 5352.0.


[image: ] Direct investment
In 2021, the stock of foreign direct investment (FDI) in Australia was valued at $1.1 trillion, an increase of $29.8 billion or 2.9 per cent from 2020. 
The United States, Japan and the United Kingdom were the three largest direct investors in Australia in 2021.
The United States’ stock of direct investment was valued at $184.8 billion in 2021 (down 4.8 per cent from 2020), Japan’s was valued at $133.8 (up 1.2 per cent) and the United Kingdom’s was valued at $127.5 billion (up 3.5 per cent). 
together these sources accounted for 42.0 per cent of all direct investment stock in Australia in 2021.
Following the impacts of the COVID-19 pandemic in 2020, flows of foreign direct investment into Australia recovered by 37 per cent in 2021
Net inflows of FDI in Australia were valued at $33.4 billion in 2021.
the quantum of new direct investment (gross inflows of new direct investment) was valued at $149.6 billion. The major sources for new direct investment flows were United Kingdom ($28.6 billion), the United States ($21.2 billion), Japan ($14.3 billion) and Singapore ($13.8 billion). See Box A – Quantum of new foreign direct investment in Australia, 2021
gross inflows from China were valued at $2.2 billion.
	Stock of ADI abroad by economy

	

	Based on ABS catalogue 5352.0.


Net outflows of Australia’s direct investment (ADI) abroad were valued at $12.3 billion in 2021. The stock of direct investment was valued at $852.9 billion, an increase of $43.9 billion or 5.4 per cent from 2020.
The United States, the United Kingdom and New Zealand were Australia’s top three direct investment destinations in 2021, accounting for 44.8 per cent of Australia’s stock of direct investment abroad.
The stock of Australian direct investment in the United States increased 12.4 per cent to $184.5 billion in 2021, decreased 0.7 per cent in the United Kingdom (to $134.7 billion) and decreased 13.1 per cent in New Zealand (to $62.7 billion).

[image: ] Direct investment by industry
The Mining industry comprised the largest share of the stock of foreign direct investment in Australia in 2021, with $360.6 billion or 34.0 per cent of total foreign direct investment.
Other major industries for foreign direct investment in Australia include Real estate activities ($136.9 billion or 12.9 per cent), Financial & insurance activities ($122.8 billion or 11.6 per cent), and Manufacturing ($116.6 billion or 11.0 per cent).
Agriculture, forestry & fishing accounted for 0.4 per cent of total foreign direct investment, worth $4.0 billion.
The Manufacturing industry comprised the largest share of the stock of Australia’s direct investment abroad in 2021, with $195.4 billion (or 22.9 per cent) of Australia’s total direct investment abroad.
Other major industries for Australia’s direct investment abroad include Mining ($182.1 billion or 21.4 per cent) and Financial & insurance activities ($153.5 billion or 18.0 per cent). 
Together, the Manufacturing, Mining and Financial & insurance activities industries accounted for 62.3 per cent of Australia’s direct investment abroad in 2021.
	Stock of FDI in Australia by industry, 2021
	Stock of ADI abroad by industry[footnoteRef:3], 2021 [3:  AIA by industry represents the main industry of the company operations in Australia, not the industry of the affiliate abroad.] 


	

	


[bookmark: _Toc487017627]Based on ABS catalogue 5352.0.
[image: ] Australia in the world[footnoteRef:4] [4:  Figures sourced from UNCTADstat database.] 

[bookmark: _Hlk118205387]Australia ranked[footnoteRef:5] as the 15th largest destination for both world direct inward and outward investment in 2021, accounting for 1.7 per cent (US$770.3 billion) and 1.5 per cent (US$618.9 billion) of respective stocks globally. [5:  Economy rankings include economies acting as financial intermediaries.] 

In 2021, Australia’s stock of direct inwards investment as a share of GDP was 47.2 per cent (down from 58.7 per cent in 2020).
Australia’s stock of direct outwards investment as a share of GDP was 37.9 per cent in 2021 (down from 46.0 per cent in 2020).
Globally, the stock of inwards world foreign direct investment was valued at US$45.4 trillion in 2021, up 8.9 per cent over 2020 levels, while the value of Australia’s inward direct investment stock increased by 2.9 per cent.
Australia (valued at US$25.1 billion) accounted for 1.6 per cent of global net direct investment inflows (US$1.6 trillion in 2021).
Global inflows of direct investment recovered by 64 per cent in 2021 relative to 2020, and exceeded pre-pandemic inflow levels of 2019


[bookmark: _Toc487017625][bookmark: _Hlk85117457]Caution Note
Impact on Australian FDI data reported on asset/liability vs a directional basis
The Australian Bureau of Statistics (ABS) compiles foreign direct investment (FDI) statistics using two approaches. The first is an asset/liability basis (the primary presentation for balance of payments statistics as set out by the International Monetary Fund) which is used to compile Australia’s balance of payments and international investment position. Under this basis, all transactions are classified as either a foreign asset or liability according to accounting standards.
However, the reporting of FDI statistics has an alternative approach called the directional principle basis. The directional principle nets off transactions between related enterprises to look through internal financial arrangements – i.e., certain transactions between related enterprises are recorded as a negative asset or liability (or reverse investment). Direct transactions are then classified as either Australian investment abroad (AIA) or foreign investment in Australia (FIA). This basis is used by the ABS for the compilation of its annual international investment statistics.
For example, in the diagram below, an overseas parent company (Company A) has an equity investment of $100 million in its 100 per cent owned Australian subsidiary (Company B). The Australian subsidiary has also lent its parent company $40 million. Both transactions would be classed as direct investment as the parent company (A) owns at least 10 per cent or more of the equity in the subsidiary company (B).

[image: Diagram relating to the paragraph above.]

Under the asset/liability approach this direct investment would be treated in Australia’s international investment statistics as a direct foreign liability of $100 million and a direct foreign asset of $40 million. 


However, under the directional principle, the loan of $40 million would be treated as a reverse direct investment (i.e., a negative liability), not as an asset. FIA would be valued at $60 million ($100 million minus $40 million), while no transaction would be recorded for AIA. The net investment position (liabilities minus assets or FIA minus AIA) is unaffected under both measures at $60 million.
Both compilation methods are statistically correct. Which measure is more appropriate depends on how the user wants to view Australia’s international investment relationship. The assets/liabilities measure is appropriate when the statistics are used in the context of the Balance of Payments. The Balance of Payments is an accounting measure that records entries as assets or liabilities. The quarterly flows of assets and liabilities are presented in the Financial Account of the Balance of Payments. 
To view the international investment relationship on a basis where internal company investment relationships are maintained on one side of the ledger, the directional approach is appropriate. Australia’s bilateral international investment statistics are available only on a directional investment basis. 
Note that it is not possible to compile a complete set of international investment statistics using just one basis only for Australia (due to suppression of some confidential items by the ABS). Therefore, in this publication for simplicity purposes, all tables are labelled FIA or AIA with footnotes to indicate which are on an asset/liability basis. Normally the two measures are very similar for Australia as there is minimal reverse direct investment. 
For 2021, the table below shows the differences between the two measures.
Direct investment in 2021 – A$ billion
	Asset/liability approach
	Net flows
	Stocks

	Liabilities
	39.6
	1,123.8

	Assets
	18.5
	915.1

	Net position
	21.1
	208.7

	Directional principle 
	Net flows
	Stocks

	Liabilities
	33.4
	1,061.5

	Assets
	12.3
	852.9

	Net position
	21.1
	208.7


Based on ABS catalogue 5302.0 and 5352.0.


Box A – Quantum of new foreign direct investment in Australia, 2021
The quantum of new foreign direct investment into Australia in 2021 was valued at $149.6 billion.[footnoteRef:6] This was made up of $106.5 billion in gross inflows (or injections)[footnoteRef:7] of foreign direct investment into Australia from companies (or individuals) located overseas and $43.2 billion in reinvested earnings from existing direct investment in Australia.  [6:  Note that the quantum of new direct investment is the sum of the gross inflows (injections) of foreign direct investment into Australia over the year plus any reinvested earnings for the same period. Reinvested earnings in Australia are treated as new direct investment as the foreign investor in Australia has made a decision to increase the amount of its foreign investment in Australia rather than repatriate the profits to its parent company abroad.]  [7:  Note that some of the new gross inflows of foreign direct investment may be replacing existing foreign investment in Australia, for example if a foreign investor takes over a company in Australia that is already foreign owned.] 

In 2021, the quantum of new direct investment rose $34.9 billion (or 30.4 per cent) from the $114.8 billion invested into Australia in 2020. Over the past five years there has been $674.4 billion in new direct investment flows injected into Australia.
Quantum of new foreign direct investment in Australia

Based on ABS catalogue 5352.0 and unpublished ABS data.

The United Kingdom was the major source for new investment, with injections of $28.6 billion in new direct investment into Australia in 2021 (up from $12.7 billion in 2020). Other significant sources of new direct investment flows came from the United States valued at $21.2 billion and Japan valued at $14.3 billion. 
As a group, ASEAN members injected $14.8 billion in new direct investment, with $13.8 billion coming from Singapore. European Union member states injected $38.9 billion in new direct investment with $5.9 billion coming from Germany and $5.8 billion from the Netherlands.
In 2021, there were $116.2 billion in withdrawals of existing foreign direct investment in Australia. The overall stock of foreign direct investment in Australia rose 2.9 per cent to $1.1 trillion at the end of 2021. 
Refer to Tables 3 & 4 for further information on the quantum of new direct investment.
	Quantum of new foreign direct investment in Australia by selected source, 2021

	

	Based on unpublished ABS data.



Quantum of new foreign direct investment in Australia by selected economies (a)
(A$ million)
	Economies
	2017
	2018
	2019
	2020
	2021
	% change 2020 to 2021
	$ change 2020 to 2021

	Canada
	4,001 
	9,616 
	7,678 
	3,118 
	10,480 
	236.1
	7,362

	Chile
	1 
	0(c) 
	0(c) 
	0(c) 
	0(c) 
	nm
	0

	China
	4,831 
	6,057 
	4,793(b) 
	3,008(b) 
	2,183(b) 
	-27.4
	-825

	France
	1,060 
	23,858 
	631(c) 
	np
	1,151 
	nm
	nm

	Germany
	3,124 
	3,444(b) 
	3,829 
	2,189(b) 
	5,906 
	169.8
	3,717

	Hong Kong (SAR of China)
	4,416 
	3,180 
	4,540 
	1,386 
	2,309 
	66.6
	923

	India
	np
	np
	np
	np
	150(b) 
	nm
	nm

	Japan
	14,983 
	16,750 
	18,475 
	27,532 
	14,281 
	-48.1
	-13,251

	Malaysia
	1,735(b) 
	836(b) 
	np
	np
	np
	nm
	nm

	Mexico
	2 
	-3 
	0(c) 
	0(c) 
	0(c) 
	nm
	0

	Netherlands
	6,530 
	5,930 
	6,846 
	6,223 
	5,755 
	-7.5
	-468

	New Zealand
	np
	615(b) 
	704 
	685(b) 
	np
	nm
	nm

	Republic of Korea
	943(b) 
	433(c) 
	2,531(b) 
	1,862 
	879(b) 
	-52.8
	-983

	Singapore
	6,789 
	7,456 
	9,100 
	8,649 
	13,803 
	59.6
	5,154

	Switzerland
	2,688 
	2,227 
	1,396 
	784 
	2,901 
	270.0
	2,117

	Thailand
	1,110(b) 
	538(b) 
	np
	np
	530(b) 
	nm
	nm

	United Kingdom
	16,331 
	16,710 
	34,487 
	12,735 
	28,640 
	124.9
	15,905

	United States
	22,732 
	34,507 
	16,490 
	19,609 
	21,185 
	8.0
	1,576

	Vietnam
	2 
	4 
	np
	14 
	4 
	-71.4
	-10

	ASEAN
	9,601 
	8,719 
	14,332 
	8,646 
	14,841 
	71.7
	6,195

	EU (excl UK)
	17,841 
	38,471 
	18,853 
	25,341 
	38,916 
	53.6
	13,575

	CPTPP
	27,674 
	35,606 
	41,280 
	40,588 
	40,487 
	-0.2
	-101

	Total all economies
	115,925
	156,257
	137,794
	114,772
	149,627
	30.4
	34,855


(a) Injections of foreign direct investment plus reinvested earnings. (b) Excludes reinvested earnings, which were not published by the ABS for those cells that are shaded orange. (c) Excludes injections, which were not published by the ABS for those cells that are shaded yellow. 
nm – not meaningful.   np – not published.
Based on unpublished ABS data.


[bookmark: _Toc487017629]Overview of Australia’s international investment position 2021
Net inflows and outflows of Australia’s international investment
Flows of foreign investment in Australia (FIA) recorded a net withdrawal of $28.9 billion in 2021, a rise of $109.0 billion from a net withdrawal of $137.9 billion recorded in 2020.
Flows of Australian investment abroad (AIA) recorded a net injection $37.1 billion in 2021, an increase of $126.6 billion on the net withdrawal of $89.5 billion recorded in 2020.
Refer to Table 1 for further information.
Australia’s international investment net flows

	Based on ABS catalogue 5352.0.
The stock of foreign investment in Australia and Australian investment abroad
The value of the stock of FIA was $4.1 trillion in 2021, an increase $92.3 billion or 2.3 per cent from 2020.
In 2021, the value of the stock of AIA was $3.3 trillion, an increase of $275.3 billion or 9.0 per cent from 2020.
Refer to Table 1 for further information.
Stock of FIA and AIA

	Based on ABS catalogue 5352.0.
Australia’s net international investment position
Australia’s net international investment position (IIP) was $809.4 billion in 2021, a narrowing of 18.4 per cent on 2020.
Australia’s net foreign debt liabilities were $1.2 trillion, up 0.9 per cent on 2020.
Australia’s net foreign equity assets were $395.5 billion, up 96.6 per cent on 2020.
Australia’s net IIP was equivalent to 37.2 per cent of Gross Domestic Product (GDP) in 2021.
Refer to Tables 1 & 9 for further information.
Australia’s net international investment position

	Based on ABS catalogue 5352.0.
Income flows on Australia’s international investment
Total income payable on FIA was $116.2 billion in 2021, up 44.8 per cent on 2020.
Total income earned on AIA was $72.7 billion in 2021, up 15.4 per cent on 2020.
Refer to Table 1 for further information.
Income flows on Australia’s international investment

	Based on ABS catalogue 5352.0.


Direct investment net flows
Net inflows of direct FIA were valued at $33.4 billion in 2021, an increase of $9.1 billion or 37.4 per cent from 2020.
[bookmark: _Hlk82677335]Gross inflows (injections) including reinvested earnings of direct FIA were valued at $149.6 billion in 2021, while gross outflows (withdrawals) of direct FIA were valued at $116.2 billion.
Net outflows of direct AIA were valued at $12.3 billion in 2021, a decrease of $2.2 billion or 14.9 per cent from 2020.
Refer to Tables 1, 3 & 4 for further information.
Direct investment net flows

	Based on ABS catalogue 5352.0.
Direct investment stocks
The value of the stock of direct FIA was $1.1 trillion in 2021, an increase of $29.8 billion or 2.9 per cent from 2020
Globally, Australia ranked[footnoteRef:8] as the 15th largest destination economy for foreign direct investment in 2021.  [8:  Economy rankings include economies acting as financial intermediaries.] 

The value of the stock of direct AIA was $852.9 billion in 2021, an increase of $43.9 billion or 5.4 per cent from 2020
Australia ranked6 as the 15th largest source economy for world foreign direct investment in 2021.
Refer to Tables 1 & 13 for further information.
Direct investment stocks

	Based on ABS catalogue 5352.0.

[bookmark: _Toc487017630]Australian international investment
stocks at the end of 2021
Foreign investment in Australia by type of investment
At the end of 2021, the stock of FIA was valued at $4.1 trillion, 2.3 per cent higher than at the end of 2020.
Most of the stock of FIA was Portfolio investment (valued at $2.2 trillion), accounting for 52.3 per cent of total foreign investment at the end of 2021.
Direct investment (valued at $1.1 trillion) accounted for 25.7 per cent of the total stock of FIA at the end of 2021.
Other investment (valued at $597.0 billion) accounted for 14.4 per cent of total FIA stock at the end of 2021.
Financial derivatives (valued at $312.4 billion) accounted for 7.6 per cent of total FIA stock at the end of 2021.
Refer to Table 1 for further information.
Foreign investment in Australia by type of investment, 2021

	Based on ABS catalogue 5352.0.
Foreign investment in Australia by economy
The United States was the largest source of foreign investment in Australia, with a total stock $1.1 trillion in 2021 (up 13.6 per cent or $125.7 billion).
The United Kingdom was Australia’s second largest investment source, valued at $718.6 billion followed by Belgium[footnoteRef:9] valued at $393.5 billion. [9:  The majority of total investment from Belgium is Portfolio investment liabilities in the form of debt securities (Belgium hosts a major clearing house and depository for euro-denominated bonds and other securities, Euroclear).] 

China’s investment in Australia totalled $91.8 billion in 2021 (ranked 8th), while investment from India in Australia was $27.8 billion in 2021 (ranked 19th).
Refer to Table 5 for further information.
Foreign investment in Australia by economy

	(a) SAR of China.
	Based on ABS catalogue 5352.0.
Foreign investment in Australia by industry[footnoteRef:10] [10:  FIA by industry represents the main industry of the top enterprises in Australia.] 

The Financial & insurance services industry[footnoteRef:11] comprised the largest share of the stock of FIA in 2021, with $1.8 trillion or 43.8 per cent of total FIA. [11:  Please note that the large share of foreign investment in the financial sector in Australia reflects the mechanisms of international investment markets. Investment may be on-lent to other industries in Australia.] 

Other major industries for FIA include Mining ($648.6 billion or 15.4 per cent), and Rental, hiring & real estate ($250.7 billion or 6.0 per cent).
Refer to Table 21 for further information.
Stock of foreign investment in Australia by industry, 2021

	Based on ABS catalogue 5352.0.
Australian investment abroad by type of investment
At the end of 2021, the stock of AIA was valued at $3.3 trillion, an increase of 9.0 per cent from the end of 2020.
Portfolio investment comprised the largest share of the stock of AIA, valued at $1.6 trillion and accounted for 48.4 per cent of Australia’s total investment abroad at the end of 2021.
Other types of AIA investment by value and as a total of AIA at the end of 2021 were:
Direct investment, valued at $852.9 billion or 25.6 per cent
Other investment, valued at $476.7 billion or 14.3 per cent
Financial derivatives, valued at $301.7 billion or 9.1 per cent and
Reserve assets, valued at $84.9 billion or 2.6 per cent.
Refer to Table 1 for further information.
Stock of Australian investment abroad by type of investment, 2021

	Based on ABS catalogue 5352.0.
Australian investment abroad by economy
The United States remained Australia’s major investment destination, with the stock of investment worth $1.1 trillion in 2021 (up 28.0 per cent or $243.6 billion).
The United Kingdom was Australia’s second largest investment destination, with $537.5 billion in 2021, followed by Japan with investment worth $128.4 billion and New Zealand with $114.4 billion.
Refer to Table 6 for further information.
Australian investment abroad by economy

	Based on ABS catalogue 5352.0.


Australian investment abroad by industry[footnoteRef:12] [12:  AIA by industry represents the main industry of the company operations in Australia, not the industry of the affiliate abroad. ] 

The Financial & insurance services industry comprised the largest share of Australia’s stock of investment abroad in 2021, with $2.4 trillion or 72.0 per cent of Australia’s total investment abroad.
Other major industries for AIA include Mining ($225.3 billion or 6.6 per cent), and Manufacturing ($207.7 billion or 6.1 per cent).
Refer to Table 22 for further information.
Australian investment abroad by industry, 2021

	Based on ABS catalogue 5352.0.


Did you know .....
[image: ]

When looking at foreign equity investment in Australia most people look at foreign direct investment data. Foreign direct investment (FDI) in Australia is when an individual or entity from outside Australia establishes a new business or acquires 10 per cent or more of an Australian enterprise, and so has some control over its operations. Strictly speaking, it is the equity capital and reinvested earnings component of FDI which gives the equity component of FDI in Australia (around three-quarters of FDI), with ‘other capital’ which includes, for example, loans from the parent company of foreign subsidiaries in Australia, making up the remaining quarter. Common examples of FDI equity include the establishment of Australian branches and subsidiaries of multinational companies or joint ventures between Australian and foreign companies. At the end of 2021, Australia’s stock of inward foreign equity capital and reinvested earnings amounted to $853.4 billion (with total FDI amounting to $1.1 trillion).
However, non-controlling equity, which does not offer the foreign investor any influence over the operation of the enterprises, is also an important source of foreign equity funding in Australia. This type of equity typically involves the purchase of shares (less than 10 per cent) in Australian companies. This is classified as portfolio investment liabilities, equity securities. At the end of 2021, equity securities amounted to $808.4 billion – less than the amount as FDI equity. Total portfolio investment was $2.2 trillion.

It’s important to remember that equity investment by foreign investors in Australia appears in portfolio investment data, as well as foreign direct investment (FDI) data.  


[bookmark: _Toc487017632]Australian businesses with foreign ownership
as at end June 2019*
Proportion of Australian businesses with foreign ownership, by selected industry
Australian businesses with foreign ownership greater than 10 per cent accounted for 3.2 per cent of total businesses at end June 2019
with 2.5 per cent of businesses with foreign ownership over 50 per cent.
The Mining industry had the highest proportion of foreign ownership at end June 2019, with 30.8 per cent of mining businesses having foreign ownership of greater than 10 per cent. Other industries with a significant proportion of foreign ownership included:
Wholesale trade with 16.1 per cent 
Information media & telecommunications with 7.2 per cent, and
Manufacturing with 5.8 per cent 
In 2021, foreign equity in Australia accounted for 26.6 per cent of total equity in Australia.
Refer to Tables 11 & 12 for further information.
Foreign ownership of 10 per cent or more, at end June 2019

	Based on ABS catalogue 8167.0.

* NOTE: foreign ownership data was not included in the 2019-20 & 2020-21 'Characteristics of Australian Business' releases (8167.0) due to the ABS' commitment to reduce provider burden during the COVID-19 pandemic. 'Foreign ownership of Australian Business' data is scheduled to resume publication as part of the 2021-22 'Characteristics of Australian Business' release.

[bookmark: _Toc487017633]International direct investment – global overview 2021[footnoteRef:13] [13:  Note that foreign investment data available through organisations such as the United Nations Committee for Trade and Development (UNCTAD) is limited to direct investment only.] 

Global foreign direct investment flows
Net inflows of global foreign direct investment in 2021 were valued at US$1.6 trillion, an increase of $619.2 billion or 64.3 per cent from 2020
Australia accounted for 1.6 per cent of global net inflows in 2021, down from 1.7 per cent in 2020.
Net outflows of global foreign direct investment in 2021 were valued at US$1.7 trillion, an increase of US$927.1 billion or 118.8 per cent from 2020
Australia accounted for 0.5 per cent of global net outflows in 2021, down from 1.3 per cent in 2020.
Refer to Tables 14 & 16 for further information.
Global foreign direct investment flows

	Source: UNCTADstat database.
Global inwards foreign direct investment stock by economy[footnoteRef:14] [14:  Economy rankings include economies acting as financial intermediaries.] 

The stock of inwards global foreign direct investment in 2021 was valued at US$45.4 trillion, an increase of US$3.7 trillion over 2020 levels
The United States was the largest destination with stocks valued at US$13.6 trillion, more than five times the next largest investment destination, the United Kingdom (valued at US$2.6 trillion).
In 2021 Australia ranked as the world’s 15th largest destination for foreign direct investment accounting for 1.7 per cent of the inwards global foreign direct investment stock.
Refer to Tables 13 & 15 for further information.
Global inwards foreign direct investment stock by economy

	(a) SAR of China.
	Source: UNCTADstat database.
Global outwards foreign direct investment stock by economy[footnoteRef:15] [15:  Economy rankings include economies acting as financial intermediaries.] 

The stock of outwards global foreign direct investment in 2021 was valued at US$41.8 trillion, an increase of US$2.3 trillion over 2020 levels
The United States was the largest investor with outward stock valued at US$9.8 trillion
The second largest investor was the Netherlands with stock valued at US$3.4 trillion.
Australia ranked as the world’s 15th largest source of global foreign direct investment accounting for 1.5 per cent of the outwards global foreign direct investment stock in 2021.
Refer to Tables 13 & 17 for further information.
Global outwards foreign direct investment stock by economy

	Source: UNCTADstat database.


[bookmark: _Toc487017634]Foreign Investment Review Board 2020-21
The Foreign Investment Review Board (FIRB) is a non-statutory body established in 1976 to advise the Treasurer and the government on Australia’s Foreign Investment Policy and its administration. The Board examines significant foreign investment applications that are subject to Australia’s Foreign Investment Policy and/or the Foreign Acquisitions and Takeovers Act 1975 and makes recommendations to the Treasurer on potential national interest concerns. The Board’s functions are advisory only. Responsibility for making decisions on the Policy and proposals rests with the Treasurer.
FIRB data only captures proposed new investments (gross inflows) which fall above specified thresholds. FIRB data does not show actual flows or stocks of FIA – refer to Box B.
FIRB approved $233.0 billion of proposed investment in 2020-21, up from $195.5 billion in 2019-20.
FIRB approval statistics

	Source: Foreign Investment Review Board annual report.
FIRB approvals for proposed investment in Australia by economy
In 2020-21:
The United States, Australia’s largest source of foreign investment in Australia, had $57.0 billion of approved investment
Singapore had approved investment of $21.3 billion
Canada had approved investment of $18.8 billion and
China had approved investment of $13.6 billion
refer to Table A.


TABLE A: FIRB APPROVALS FOR PROPOSED INVESTMENT IN AUSTRALIA, ECONOMY
(A$ billion)
	By selected economy of investor
	2020-21

	Canada
	18.8

	China
	13.6

	France
	3.0

	Germany
	12.1

	Hong Kong (SAR of China)
	1.8

	Japan 
	5.1

	Netherlands
	3.7

	Singapore
	21.3

	South Africa
	6.6

	United Arab Emirates
	3.5

	United Kingdom
	5.7

	United States
	57.0

	Other economies
	80.2

	Total
	232.3


	Based on Foreign Investment Review Board Annual Report, 2020-21.
FIRB approvals by economy of investor, 2020-21

	Source: Foreign Investment Review Board annual report.
FIRB approvals for proposed investment in Australia by industry sector
The largest sector for FIRB approved investment was Real estate with $92.4 billion approved in 2020-21. This was followed by Services with $76.9 billion approved, Manufacturing, electricity & gas ($35.8 billion), Mineral exploration & development ($11.5 billion), Finance & Insurance ($10.7 billion) and Agriculture, forestry & fishing ($5.8 billion)
refer to Table B.
TABLE B: FIRB APPROVALS FOR PROPOSED INVESTMENT IN AUSTRALIA, INDUSTRY
(A$ billion)
	By industry sector
	2020-21

	Agriculture, forestry & fishing
	5.8

	Finance & insurance
	10.7

	Manufacturing, electricity & gas
	35.8

	Mineral exploration & development
	11.5

	Real estate
	92.4

	Services
	76.9

	Total
	233.0


	Based on Foreign Investment Review Board Annual Report, 2020-21.
FIRB approvals by industry, 2020-21

	Source: Foreign Investment Review Board annual report.


Box B – FIRB approval statistics
Overview of the investment review process
In brief, proposed investments in Australia by foreign entities where the investments fall within the scope of Australia’s Foreign Investment Policy and/or the Foreign Acquisitions and Takeovers Act 1975, are initially examined by the Board secretariat, with the Board’s direct and early involvement in significant applications.
While most proposals proceed without objection, the Treasurer has powers under the Act to prohibit proposals that are contrary to the national interest, or to subject them to conditions considered necessary to address national interest concerns. Information relating to proposed investments is included in the FIRB Annual Report for the year in which the investment is considered. The FIRB does not provide data on actual investment flows or stocks.
Use of FIRB approved investment data
Users should be extremely careful in interpreting and comparing FIRB data with alternate international investment data such as from the ABS or across different periods:
FIRB data records proposed investments by foreign persons falling within certain national interest threshold parameters at the time of the assessment, whereas ABS international investment data records certain actual investments in the period in which change of ownership occurs;
As such, FIRB data represents a different view of foreign investment in Australia to that represented by ABS international investment data.
The FIRB urges caution in the use of its data including when making comparisons with earlier years. Users of the data should note the methodological and data caveats that apply. For FIRB data and the associated caveats, see particularly Chapter 3 of the latest FIRB annual report.
Differences between FIRB and ABS data
FIRB data and ABS international investment data capture different aspects of foreign investment in Australia.
FIRB data only captures proposed new investments (gross inflows) which fall above specified thresholds or national interest considerations in Australia’s Foreign Investment Policy.
FIRB data does not show actual flows or stocks of investment.
ABS data captures actual net investment flows (both inflows [injections] and outflows [withdrawals]) in the period in which change of ownership occurs.
ABS data also records stocks of foreign investment as at the end of the reference period.
FIRB data generally reflects the country of the ultimate investor, whereas ABS data reflects the country of the immediate investor.
Where to find FIRB data
More information on FIRB and associated data is available on the FIRB website at http://firb.gov.au/.


[bookmark: _Toc487017635]Box C – Mergers and acquisitions versus greenfield investments
Foreign investment mergers and acquisitions occur where an investor acquires ownership of an existing developed entity or asset. For example, the acquisition of Westfield by the French-based Unibail‑Rodamco falls within this category. Data distinguishing these types of investment are published by the United Nations Conference on Trade and Development (UNCTAD) and is measured on a net basis.
Foreign greenfield investments are where the investment is predominantly aimed at developing capability and production of an existing asset. Examples of greenfield investments include where a foreign investor buys vacant land for development of a residential complex or develops mineral or resources deposits through to production and export. 
In general, greenfield investments are likely to generate more economic returns to the host country compared to mergers and acquisitions, in terms of new employment opportunities, additional industry value-added, contribution to GDP, and additional taxation revenue.
Mergers and acquisitions and value of announced greenfield FDI projects – Australia

Source: UNCTAD World Investment Report 2022 Annex Tables.
Total announced greenfield FDI projects in Australia were valued at US$11.5 billion in 2021, down US$8.1 billion or 41.3 per cent on 2020, decreasing after the large US$6.4 billion announced investment by Royal Dutch Shell in the Surat Gas Project in Queensland in 2020. The net sales (or transactions) of cross‑border mergers and acquisitions for Australia was valued at US$20.3 billion in 2021, up US$9.9 billion or 95.5 per cent on 2020, driven in part by Coca-Cola European Partners (United Kingdom) acquiring a 69 per cent stake in Coca-Cola Amatil worth US$5.2 billion.
Note that UNCTAD data on the total value of 2021 cross border mergers and acquisitions and announced greenfield FDI projects (US$31.8 billion) will not equal UNCTAD data on the 2021 value of net inflows of foreign direct investment into Australia (US$25.1 billion). The data compilation and sources for cross border mergers and acquisitions and announced greenfield FDI projects do not exactly match International Monetary Fund (IMF) standards for foreign direct investment statistics. Refer to the World Investment Report methodological notes on the UNCTAD website (www.unctad.org) for further details.

[bookmark: _Toc487017636]International trade and investment openness indicators – Comparison charts
The degree to which economies conduct international trade and investment is a good indicator of the ‘international openness’ of the economy.
The following charts map two-way foreign direct investment as a proportion of Gross Domestic Product (GDP) and two-way foreign goods & services trade as a proportion of GDP.
Please note that axis scales are not consistent across the charts.
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Sources: UNCTADstat, IMF WEO & WTO databases.


India
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Sources: UNCTADstat, IMF WEO & WTO databases.


Russian Federation

Sources: UNCTADstat, IMF WEO & WTO databases.


Netherlands
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Sources: UNCTADstat, IMF WEO & WTO databases.


United States

Sources: UNCTADstat, IMF WEO & WTO databases.
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[bookmark: _Toc487017657]Australia’s international investment position[footnoteRef:16] [16:  Please note the wording and concepts used in these boxes has been simplified from the wording and concepts used by the ABS in its international investment statistics (which are based on the International Monetary Fund’s Balance of Payments and International Investment Manual version 6 (BPM6). This is to assist users with understanding the complex nature of these concepts. See the Appendix A - Explanatory notes for more information.] 

Australia’s International investment position (IIP) is a set of statistics closely related to the Balance of Payments. The IIP is a balance sheet of the stock of Australian investment abroad (or foreign assets) and foreign investment in Australia (or foreign liabilities). 
The IIP may be viewed more broadly as a reconciliation statement showing the levels of Australia’s international assets and liabilities at the start and end of the period, and the components of changes within the period (investment injection or withdrawal flows and other changes such as price changes, exchange rate movements and other adjustments).
International investment position (stock or level)
The IIP records the stock (also called level, or position) of foreign investment in Australia (FIA) or Australian investment abroad (AIA) at a particular date (referred to as the closing position at the end of the reporting period).
Capital transactions (or flows)
Capital transactions are measured on a net basis in international investment statistics. Net capital inflows are the sum of all new injections of foreign capital (both equity and debt) into Australia minus the withdrawals of existing foreign capital already in Australia over the period. Net capital outflows are the sum of all new injections of Australian capital overseas minus the withdrawals of existing Australian capital overseas over the period.
Other changes in the position (stock or level) 
Changes in the position may also occur due to Price changes (such as movements in the stock market), Exchange rate changes (appreciation or depreciation of the Australian dollar) and other adjustments (such as the write-off of bad debts). 
Investment income
Investment income refers to the income accruing (or owing) on the stock of financial assets and liabilities during a particular period. Examples of investment income include: dividend payments from shares; interest on loans; and reinvested earnings (profits that are reinvested into the company in the host economy rather than paid back to the investor).
Income earned (Investment income credits) in Australia’s balance of payments statistics) refers to income accruing to Australian residents from the stock of Australian investment abroad. 
Income payable (Investment income debits) refers to income accruing to non-residents from foreign investment in Australia.
The following example helps explain how the reconciliation statement works in IIP statistics in terms of foreign investment in Australia:
In 2019, the opening stock of foreign investment is $100 as at 1 January. During the 2019 year there is a new foreign capital injection of $100, while $50 of existing foreign capital is withdrawn by foreign investors. This results in Net capital inflows of $50 during the year. These are the net capital flows that are recorded by the ABS in its international investment statistics.
However, there are other changes that impact on the stock of foreign investment in Australia during 2019. Firstly, the value of Australian shares owned by foreigners rises by $30 during the year, as a result of price changes. In addition, the Australian dollar depreciates during the year, resulting in the stock of investment in Australian bonds rising in value by another $30[footnoteRef:17]. This results in the Closing stock of investment rising $110 ($50 due to net capital inflows and $60 due the increase in the value of shares and exchange rate movements), to be valued at $210 as at 31 December 2019.  [17:  This occurs if debt in Australia is issued in foreign currency terms (say US dollars) rather than in Australian dollars. Equity in Australian companies cannot have exchange rate movements as they are all denominated in Australian dollars.] 

[image: Example of how the reconciliation statement works in IIP statistics in terms of foreign investment in Australia.]
In 2020 you can observe that net capital inflows is a negative number as new injections of capital are outweighed by withdrawals of existing investment.
In 2021 you can observe that it is possible for net inflows to be positive but the value of the stock to fall over the year. This occurs as the falls in price movements and exchange rate changes are a loss of $110 which outweighs the $100 rise in net inflows during the year.
You can also observe from this example that you should never sum net inflows (or net outflows) over a period of time to represent stock of investment. The sum of the net inflows over the 3 years is $100, while the stock of investment is $140. Summing net inflows does not take into account any investment before the period being summed (in this case $100), or movements in the stock due to other changes during the period (in this case negative $60)[footnoteRef:18].  [18:  Some statistical organisations do sum net flows to represent stocks of investment. This is mainly due to the fact that information on other changes is not readily available. This is referred to as investment stock on a historical cost basis, rather than investment on a market value basis as published by the ABS.] 
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What is direct investment?
In simple terms, direct investment is where an investor acquires or holds 10 per cent or more ownership in a business or other asset. By holding 10 per cent or more of the shares or equity in the business, the direct investor is deemed to exercise a significant degree of influence in its management.
In Australia’s international investment statistics, data on foreign direct investment (FDI) in Australia records where individuals or businesses outside Australia hold 10 per cent or more ownership in an Australian business or other asset.
Similarly, data on Australia’s foreign direct investment abroad records where Australian individuals or businesses hold 10 per cent or more ownership in a foreign business or asset.
Direct investment can take different forms:
branches (i.e., fully owned by the direct investor);
subsidiaries (at least 50 per cent owned by the direct investor); and 
associates (between 10 per cent and 50 per cent owned by the direct investor).
Direct investment normally signifies the investor is not just interested in maximising short-term profits but is interested in the long-term profitability of the entire enterprise group (e.g., multinational companies). This type of investment can be politically and economically sensitive in the host country, so many countries have a review process (such as the Foreign Investment Review Board in Australia) to safeguard national interests.
Direct investment comprises around one quarter of both Australia’s total investment abroad and total foreign investment in Australia.

Example of direct investment in Australia
In 2017, the GFG Alliance, a UK-based company, formally completed its purchase of Whyalla’s South Australian steel works. Operating as Liberty Onesteel, the company produces a range of steel products including wire, steel rods, reinforcing and rails.

What other forms of foreign investment are there?
Total foreign investment comprises direct investment, as well as indirect investment such as portfolio investment, financial derivatives, reserve assets and other investment.
Portfolio investment consists of equity (shares) and debt securities (bonds, bills, money market instruments) not above the 10 per cent ownership threshold for direct investment:
portfolio investment indicates investment in a business or asset where the investor has no appreciable say in the operation of the business or asset;
for example, superannuation funds and financial institutions are major portfolio investors, spreading their investments across a portfolio of assets in international markets to maximise returns and balance investment risks on behalf of their members and investors (i.e., ‘not having all their eggs in one basket’). 
Financial derivatives are financial instruments that are linked to a specific financial instrument, indicator, or commodity, and through which specific financial risks can be traded in financial markets in their own right. Financial derivatives enable parties to trade specific financial risks (such as interest rate risk, currency, equity and commodity price risk, credit risk, etc.) to other entities who are more willing, or better suited, to take or manage these risks.
Reserve assets (only recorded for Australian investment abroad) are the financial assets effectively controlled by the Reserve Bank of Australia.
Other investment is the residual category and captures all other types of investment (excluding reserve assets) such as currency and deposits, loans, trade credit and accounts payable and receivable.
Indirect investment comprises around three-quarters of both Australia’s total investment abroad and foreign investment in Australia.
See the Appendix A - Explanatory notes for more information.

Example of Australia’s portfolio investment abroad
Australian Super, a well-known Australian superannuation fund, purchases stocks across a range of companies listed on international stock exchanges. The top five international equity holdings are Microsoft Corp., Amazon.com, Visa, Alphabet and Facebook.

How are Australia’s foreign investment statistics compiled?
The Australian Bureau of Statistics (ABS) compiles data on international investment in Australia and Australia’s investment abroad. 
The statistics are compiled according to the International Monetary Fund (IMF) Balance of Payments and International Investment Position Manual, sixth edition (BPM6), which provides the international standard to ensure all countries compile the data in a consistent manner to enhance accuracy and international comparisons.
The ABS’ Survey of International Investment is a quarterly ABS survey which collects information about investment activity into and out of Australia and levels of investment. This survey data is supplemented by modelled data for specific aspects of international investment data. 
The time of recording of transactions in international investment statistics is, in principle, the time of change of ownership. 
The valuation of the investment in Australian international investment statistics is based on the market value of the asset or liability at the current point in time. Market valuation can be considerably different to a historical valuation basis (as used by the United States). 
For example, a share when issued on the Australian stock market is worth $1 in year one. Five years later the market value of that share is $30 on the Australian stock market. On a market valuation basis, the share would be valued at $1 in year one rising to $30 in year five. On a historical cost basis, the share would be valued at just $1 in both year one as well as year five.
The Foreign Investment Review Board also collects statistics on the number and value of approved investments into Australia (see Section 5 for more detail).

Third party economies and investment centres
Care should be exercised in interpreting world investment data as the investment data reflects the economy of the immediate investor, rather than the economy of the ultimate owner or investor. Many international investments are made through financial intermediaries, holding companies or investment managers which are often incorporated in third-party countries.
There are a number of economies which have become hubs as financial intermediaries and investment centres for global clientele. Examples include the British Virgin Islands and the Cayman Islands in the Caribbean, Hong Kong (SAR of China) and Singapore in Asia, and Belgium, Switzerland and Luxembourg in Europe. In some cases, these centres are the result of preferential tax arrangements and represent otherwise relatively small economies by other measures. 
The following diagram shows two cases of Australian international investment and how they are treated in ABS investment statistics. Case one looks at investment that is sourced directly from the economy of origin (in this case Japan) and case two looks at Japan’s investment in Australia but via a third-party economy (in this case Singapore).

[image: diagram shows two cases of Australian international investment and how they are treated in ABS investment statistics. Case one looks at investment that is sourced directly from the economy of origin (in this case Japan) and case two looks at Japan’s investment in Australia but via a third party economy (in this case Singapore).]

In the first case the ABS would record foreign investment in Australia from Japan to the value of $100 million, while Japanese investment statistics would record Japanese investment abroad to Australia valued at $100 million.
In the second case of the investment going through a third-party economy (in this case Singapore), the ABS would record foreign investment in Australia from Singapore to the value of $100 million while Japanese investment statistics would record Japanese investment abroad to Singapore valued at $100 million. Singapore investment statistics would record both foreign investment from Japan valued at $100 million and Singapore investment abroad to Australia valued at $100 million.
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[CATEGORY NAME], $[VALUE]b, [PERCENTAGE]
[CATEGORY NAME], $[VALUE]b, [PERCENTAGE]
[CATEGORY NAME], $[VALUE]b, [PERCENTAGE]
[CATEGORY NAME], $[VALUE]b, [PERCENTAGE]
[CATEGORY NAME], $[VALUE]b, [PERCENTAGE]
EU (excl UK)	United Kingdom	United States	ASEAN	Japan	Canada	Other	38916	28640	21185	14841	14281	10480	21284	
Foreign investment in Australia	2017	2018	2019	2020	2021	51.357999999999997	47.985999999999997	4.3659999999999997	-137.898	-28.899000000000001	Australian investment abroad	2017	2018	2019	2020	2021	0.97599999999999998	7.9740000000000002	18.085999999999999	-89.549000000000007	37.061	


Foreign investment in Australia	2017	2018	2019	2020	2021	3385.1109999999999	3603.5479999999998	3923.6860000000001	4043.7739999999999	4136.12	Australian investment abroad	2017	2018	2019	2020	2021	2375.4430000000002	2565.7719999999999	2966.4589999999998	3051.3890000000001	3326.7240000000002	


Net International Investment Position	2017	2018	2019	2020	2021	1009668	1037776	957227	992385	809396	Net Foreign Debt	2017	2018	2019	2020	2021	1062533	1141609	1186837	1193579	1204855	Net Foreign Equity	2017	2018	2019	2020	2021	-52865	-103833	-229611	-201194	-395459	


Total investment income payable	2017	2018	2019	2020	2021	101946	118272	117838	80290	116224	Total investment income earned	2017	2018	2019	2020	2021	52808	62620	69109	62984	72710	


Direct investment net flows in Australia	2017	2018	2019	2020	2021	60168	91443	56686	24305	33394	Australian direct investment net outflows abroad	2017	2018	2019	2020	2021	10177	9557	14181	14437	12279	


Direct investment net flows in Australia	2017	2018	2019	2020	2021	898012	993861	1046047	1031765	1061547	Australian direct investment net outflows abroad	2017	2018	2019	2020	2021	646015	705850	829105	808981	852887	


2021	
Direct investment	Portfolio investment	Financial derivatives	Other investment	1061547	2165164	312406	597003	
2020	US	UK	Belgium	Japan	Hong Kong (a)	927.33500000000004	769.80700000000002	408.63900000000001	265.09899999999999	141.08199999999999	2021	US	UK	Belgium	Japan	Hong Kong (a)	1053.019	718.56200000000001	393.45800000000003	258.73500000000001	126.85	
A$b

2021	


Financial 	&	 insurance	Mining	Rental, hiring 	&	 real estate	Manufacturing	Other service industries	Unallocated 	&	 other	1837683	648624	250731	154046	721704	585557	
Direct investment	Portfolio investment	Financial derivatives	Other investment	Reserve assets	852887	1610504	301731	476664	84938	
2020	US	UK	Japan	NZ	Canada	870.23	627.95100000000002	108.35599999999999	126.256	94.397000000000006	2021	US	UK	Japan	NZ	Canada	1113.8209999999999	537.51800000000003	128.357	114.428	95.14	
A$b

2021	



Financial 	&	 insurance	Mining	Manufacturing	Other service industries	Unallocated	2441173	225265	207651	186196	328666	
2018-19	All business	Mining	Wholesale trade	IT 	&	
media	Manuf.	3.2	30.799999999999997	16.099999999999998	7.2	5.8000000000000007	
%

Global inwards FDI - Net Inflows	2016	2017	2018	2019	2020	2021	2.0454235603663982	1.6326385179322214	1.448276174904839	1.4806260450457227	0.96313854240390906	1.5823097567407214	Global outwards FDI - Net Outflow	2016	2017	2018	2019	2020	2021	1.5967159411765874	1.6101132563521445	0.94129284768183585	1.1238940200671295	0.78047973556503791	1.7075935178542945	


2020	US	UK	Neth.	China	Hong Kong (a)	Australia	10.813507	2.2199174133773152	2.7194743253751859	1.918828	1.8514636914742679	0.79466544050820886	2021	US	UK	Neth.	China	Hong Kong (a)	Australia	13.619023	2.634201617453451	2.5762253213345656	2.0640179999999999	2.0221949217748141	0.77025838612072528	

2020	US	Neth.	China	Canada	UK	Australia	8.2407640000000004	3.5740728798117627	2.5806584400000001	1.9471242999377723	2.1376434764754273	0.62307719560924357	2021	US	Neth.	China	Canada	UK	Australia	9.8135449999999995	3.3568576293735362	2.5817999999999999	2.2853253012048191	2.1664136596899435	0.61885471313408358	

FIRB	2016-17	2017-18	2018-19	2019-20	2020-21	197.7	163.1	231	195.5	233	


2020-21	United States	Singapore	Canada	China	56959.1	21344.9	18824.099999999999	13574.6	
A$b

% share	
Real estate	Services	Manufacturing, electricity 	&	 gas	Mineral exploration 	&	 development	Finance 	&	 insurance	Agriculture, forestry 	&	 fishing	39.656652360515018	33.004291845493569	15.364806866952788	4.9356223175965663	4.5922746781115871	2.4892703862660945	
Net sales of mergers and acquisitions	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	34560.917999999998	23941.007999999998	12403.845999999998	19786.224999999999	9708.3979999999974	13591.566999999999	10704.380999999998	33265.279999999999	22074.073000000004	10363.445000000002	20262.680000000004	Announced greenfield FDI projects	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	20632.161999999975	14542.360699999987	13373.168569999991	18462.768169999978	15107.589589999981	19834.162039999974	16654.542359999963	18291.982999999989	17060.512999999977	19586.959499999968	11504.39876	
US$b


Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	10.20632075950483	9.9373167116562708	10.808798638675469	11.181284422681607	12.111857330829816	13.545183196269894	15.599285465840543	19.110391741872952	21.600484150657074	21.718797450514938	21.826181111864479	21.009498308834822	23.451865738240237	24.476676026866564	24.596000514420457	28.35182076250981	31.568223579063403	23.91103919294294	30.056745429997161	30.38902901124796	28.16988985989331	30.458949141939101	32.424839051964398	32.958020973860243	35.317595966714435	36.997393210820704	40.871209885704722	37.30952601013098	40.569335533629506	47.673955393629683	45.303232018397175	Total trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	18.247852989343976	19.075906394858951	18.614414099390761	19.535034550111916	20.698998003263636	21.1829502693328	21.974649681664637	21.885819276369617	22.021471347354939	23.711715917771766	23.183060854576141	23.516239197862063	24.393411637255895	26.324348282552069	31.146544285873635	32.343862006969381	31.323050574754181	32.989468313376527	23.820507699582379	26.126108660241076	27.964819644868079	27.805932612367869	27.697095204838039	27.301683574183716	25.514891335764752	24.47646978803191	25.491832427053769	26.41339941456669	25.446529988494611	23.758302031697532	26.389073367173676	%

1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	19.948471667679797	20.167641611452055	21.357271839543479	25.099239523889473	27.226105300260517	31.354884278911317	33.425133661399393	55.768029602843953	53.962574565556132	52.818350602647527	57.720876797987266	59.509072341479744	61.784189864777694	63.529922791300528	65.940114877885364	73.945666160259535	82.278071952473226	72.133334405151857	85.020448124592505	87.003524689940065	82.99649586399542	91.505546639533989	96.959334755219146	105.26073884382026	113.63942815939272	117.9935584024911	130.5679623163926	124.82761811829492	133.50376037497603	154.18303583559674	147.9838832130597	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	97.540817523820294	96.31409303394895	99.047003232613378	104.65470864179196	112.27313121397782	107.89385692513702	116.69917191609574	142.74377332154964	133.9553687978798	149.59823277216046	142.92710677021719	135.35615856241353	136.43699747187458	147.96096776860182	152.6040126332237	147.42333734266467	140.67838383324789	141.78138359042538	116.91340459068131	121.20141237629187	124.12675301900538	122.12669781383502	121.56844243404893	122.89451502464223	115.16588241357026	108.90084488145833	115.66350248207198	120.74247695271254	113.37648824368947	106.57957024390372	121.02557460612368	%

Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	19.93334782764704	18.864106995200363	20.201653705381684	19.961573951022409	22.211975683610031	25.718329135503566	30.300716890921976	37.04606025397365	42.978247944426784	41.992976138592958	39.831980771575019	34.883128987390556	40.767141298563324	43.909896873536439	44.301559389264206	50.563629584645639	57.5488833903011	38.503311104923228	49.830830577913673	51.823870096689404	47.208225690187632	50.701305951683231	56.728280469347503	58.463023742460173	60.242872639592434	64.090118077471772	71.700624910601235	63.87823427770951	71.620316712267027	79.762921316439886	81.118691754950149	Total trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	28.54436340570944	29.382856353038338	28.849448941574607	30.770572362567485	33.238051010214072	34.44710921316377	35.992768680136415	35.050446839550418	34.697203606786161	37.872549875904312	35.799090321232264	36.137515994294304	37.902612559585251	41.820485928447994	44.302046926076216	47.251149226381798	49.119147241872213	51.606886887571811	42.554556946265876	48.173579678126153	51.013441948415128	50.257553804038402	50.270343751463727	50.041684745746174	46.29634276216531	43.78978735032716	45.501103710412508	46.57375704023908	44.45033074777929	41.140376812098097	45.804253025349389	%

Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	24.599224848916126	22.248771882564483	25.247711161449903	28.20762626044711	30.734902323143277	34.25683298117734	40.193316417740647	49.534236455138995	50.280427354151691	52.979107833422468	55.390774393924822	56.452893375675472	59.122440140646802	60.382172498941323	63.750371875459024	76.052983856279226	84.532168142897007	69.496810091961905	86.613345661786283	88.921893770138112	85.192288841748763	97.125139633773017	98.897540175139568	101.43492738787879	118.91697522551901	117.51920776477797	129.18747072744085	116.2546012216402	124.3123125712211	165.74982394222332	145.39381444723296	Total trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	54.883621544764715	53.166306601668957	54.181453969372207	57.339724128272998	58.791442518980844	61.01722983758706	67.658771362176068	69.40227484798929	73.784986784300472	86.884993445908947	88.480071709575782	82.203450774419679	78.375509928358781	80.874444166676511	82.66720738969461	88.047798033814601	88.871946930500911	88.01579534738778	78.581340217347957	88.172893779131925	94.333619371515326	97.203723133295924	93.231700832529214	96.448193885132113	82.312685415872465	81.047611826846975	84.389047500716757	86.151917975277954	86.042301035218131	81.185385400227332	89.152908758121512	%

Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	20.759638294631259	19.203671574027375	20.780593472262417	21.339743782314933	23.374680007665479	26.387130518004838	30.280401371483318	37.826771606717699	42.050485333102912	42.025731461358177	42.009308189001722	39.864607404767902	44.903203956962507	46.926320755071522	47.31428444425601	54.280655618668931	59.863303412359251	44.48826163061505	56.256839761425816	56.488947944546794	51.96701073783322	56.158791328593871	60.355597489306149	61.055048113975182	64.463038578894981	67.037283994783863	74.545469224779353	67.019675274045852	74.061052139165554	88.969804519426432	85.474458217456117	Total trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	33.865411355042177	34.085605257164495	32.530994305922952	34.364864634742268	36.474368908781067	37.472072810598497	39.071948181115431	39.547733545492569	39.509465482641595	42.600528685728342	41.78799578127505	42.100105465038439	43.754187468654905	47.129625149329044	49.335001646878609	53.003261250895406	54.759524357544564	57.342179909951206	47.977031656777001	52.155956962593031	55.631207866670998	54.714978052504051	54.722187200382777	54.673421873259173	51.616014018254333	49.623956761248408	51.40921142057411	53.21673765728724	51.617457381492081	47.7510816865179	52.755474806400372	%

Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	20.197766807155432	23.389827042971252	22.666700995377273	19.241195835863369	11.981461958111719	11.613827452352476	12.99316771672501	17.063338017475267	25.347673767414559	0	29.101150665414249	28.890280393175338	31.801333898200028	33.392444215840669	28.458438059739819	28.83157183343144	29.866799588823817	23.065661563459138	29.99671774883118	35.752301517749778	30.945940426606157	35.230793597737708	33.644132768746275	33.040107261485289	34.152035088011687	42.675967732767376	41.966393720023909	40.794448511174615	50.853746434287132	60.278160603803798	55.279982904022184	Total Trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	16.304611908858881	18.413972520361344	18.565230763495379	17.356482870123124	15.619956931219678	14.345012489044182	15.672469231622133	15.746603926614036	20.202220658326134	21.347150219542485	25.54943908911358	26.328459507491203	26.854264893449319	28.82977483602026	26.315087036931111	25.351291227740724	24.801412053704997	26.789849368017904	21.502344830230456	21.967090203123639	23.089700297663338	24.076339236071938	24.56760844076873	24.01372282531247	26.212455799716118	23.481845374263479	23.652944315026907	27.725628529725071	27.669506951955007	31.278934106520317	37.245908163772945	%

Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	7.3630922849937912	9.2314649251851062	12.527257208458245	16.008766463824983	16.260827692627593	17.194247781439866	18.417656324537493	19.550942082677921	19.574805254946494	18.341809839971067	17.830462513000047	16.80980523649075	15.787520775974343	14.888550901127809	14.379776761677524	13.913154299204583	12.515204652869865	12.279207520621418	14.106985823518684	14.983726588253235	15.157708698044047	15.971276586775184	16.793158348820896	18.690140410124588	20.855652328679657	24.147646941091562	26.896898223748948	26.084206677565046	27.672250045325857	30.273958382954646	26.611343910620878	Total Trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	35.527057735915719	37.42939115875712	35.458422209373325	47.98766570646233	44.489586810324539	38.707656763528689	39.426048887724413	36.567864420548609	38.449812835256438	44.856387055673352	43.65856383501206	48.23471905658846	57.518156722966488	66.284918894906568	69.184840824464771	70.996449356952013	68.679947857708342	63.040124265939603	49.322694946268328	55.449706073919877	54.600110087648346	50.93919094887994	48.796302684030472	47.068002338600948	41.455938125027672	38.721144408824628	39.157675942924314	39.149845410413029	37.38835892501011	35.778705477735869	39.367309129159771	%

Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	36.121461164255351	37.233280376017404	43.046448709971493	43.956697905471273	45.27617820493063	46.143607878374596	43.208953391376795	52.420484853410976	55.010163378676104	53.569738889524089	63.801036770917321	65.708826804615185	73.614816280030269	79.127554462647765	61.661895503419217	72.410309597598214	77.144388024139516	52.407441108402594	80.44538664765642	77.857797984267378	64.314844330839549	69.597352744491573	67.580302284912904	72.075307001600137	79.681281260376053	82.783496190805351	87.138380206080683	84.603232049518127	94.702959921726688	104.72131229105743	85.072949743427003	Total Trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	32.707268041608522	34.556522544208875	36.156926701892893	36.442564836121655	38.377623197467663	37.72254188292127	39.351699972778107	40.318686225544511	38.955842827264064	43.50660225818055	42.920769223392348	41.102355762593135	37.780995483834431	38.236103036536825	39.937174121879728	42.523865940735284	41.60645030859321	46.741603039535818	40.978514313231031	41.91073694327801	42.713936430317837	41.999260779745377	41.941584929041731	41.8967573639355	41.797644174954613	40.489436563790356	42.398363791282428	45.123053423837199	45.937540884749737	40.56226612873737	42.168708478536843	%

Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	34.514649624318785	33.038419001686833	34.424013344412948	36.989339439528365	39.820091134891719	42.072232845410973	44.10801401444855	49.703861352252673	55.485662481907269	103.09038717645052	97.505656829523076	87.843295743406486	105.23147382211792	114.47741545251036	113.41552722675318	112.84698853960087	135.08524186881687	81.463328319615798	127.83378880000878	121.66723852369093	97.824732240419721	105.31528297721731	115.48297377328933	119.82469714084796	126.07320973459323	143.55197164116908	150.46600700539804	132.68702961208032	161.99069103639266	193.42802676402397	187.02195780436537	Total Trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	49.409254319084951	53.055624722397951	58.461538461538474	64.998836032301384	69.350695859827937	70.082667563170205	74.029907940336798	77.662806543807278	78.907117598762994	81.351568763588944	77.106978921956028	74.385903290012862	68.608428548937638	68.755271692484854	69.049897529196713	67.36445659852231	65.805884147005642	67.149795474684197	58.156975363037944	59.91455131712776	62.00073940781575	62.239097071586471	61.914171759373339	64.158956578177168	66.167022591596066	65.103246343576814	64.927064524461173	66.396916478293633	65.234455501244241	59.712183432466915	60.853231074332335	%

Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	20.252273881205088	20.615254260644747	22.271646452178747	24.866197886521512	37.863072424833106	47.15684958622623	57.862849831254358	73.346368931160058	94.054433008351197	40.372548858347415	43.518342118567823	46.552251985221879	48.198545598386758	48.049349494695512	45.428390347229495	56.813413883491329	61.482791619388834	51.348345104695213	65.719258290657308	68.259170554402743	68.023965043324822	72.762625611773544	74.235691674619659	69.921691145485838	80.204738678553284	80.112235597155674	87.280033766898711	81.2128792709386	83.713505043777801	95.79091044431604	85.946684920418676	Total Trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	45.28723591167838	43.377847327176639	43.212694820264183	45.17778641813058	46.262745056486679	46.76096848187624	50.401774116311785	51.984913560922067	52.856881851398775	59.298503388708454	57.708469549666816	54.505708705271338	52.813170133052587	53.742465434749334	57.327474458168702	58.434058410121601	58.792856874035607	60.316679138850034	52.903195598039822	57.48410083880966	61.357849774198336	62.612592975949489	62.068095793727586	62.555225475611387	64.233486232511737	63.320223966630806	64.730163524500099	65.782885492242855	65.553547901236115	59.008352908376594	63.490159046809261	%

Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	32.217618111974694	27.291548542095811	28.095130586159843	31.455387894210617	31.61775762137222	35.35448653148682	41.786977894080096	50.431935777573059	29.522222136828074	48.997468442248341	50.387286121022832	56.174012223821656	56.92595890840272	54.140716613591366	50.352364987618827	59.621151257988224	64.194737858863888	56.191615191662294	67.102067268959715	68.199392273078402	64.891436724602016	75.043474559267253	66.272060156515963	58.049942495824133	64.053894819710024	62.330678301545326	70.831237616631853	66.554977368587956	71.620700061546884	80.591938593873181	77.62503426016653	Total Trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	50.471311322454795	47.344166020693606	42.850365532312615	44.611223683603221	46.282657909151546	48.001966770238177	52.781938967550367	54.934523261100807	56.597077740774878	65.181299090434678	66.240072298854358	65.165829778152883	66.099433615605506	70.047565988974341	74.547313299429376	81.043901188101472	83.254786510845648	84.482145365346696	74.083779082785711	82.367527577235649	87.383688282864128	87.919737676082775	86.437329315327645	85.714230629329109	88.149679296089317	86.477167375441638	88.802880136775599	89.660131090175582	88.486035122800203	82.578697927711218	90.485418100278181	%

Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	0.67125140684465989	0.77667857738131763	0.98878011872171823	1.1609283004918713	1.6737735326513909	2.226426750652216	2.4425824163040613	3.2144878778150781	3.5808282058039467	3.7918692028045218	4.4959090155388672	5.7058331678436325	6.2459527372020087	6.3463641485612872	6.3464156286691571	10.315474205278877	12.099042219758717	15.403160414509204	18.460680333024257	17.704878940044281	17.326061486096449	18.770556564606075	18.655811246296672	18.863172547725732	20.044567009908999	20.150158571707998	20.081756411716654	20.450484474255717	21.426166488849052	25.156084336762273	22.677374220875489	Total Trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	17.844994578703403	18.712342546937553	19.692034314587922	19.849892196724465	22.471227495908344	22.375788849673956	23.155920876960408	23.940275254392247	24.509399893331505	27.22878244266801	26.558984356811276	27.918468614615339	29.15796350981147	34.693669110809608	42.590956549674722	46.86766752676435	44.976023250181647	57.991284997255121	43.618410500280874	47.328002996850962	56.563608717688794	58.10595867778995	56.890615229751809	52.530421106679484	44.777161687554781	40.157887604001573	41.073568890360605	45.145712245600151	42.541707677730209	37.740198809005257	43.948152283158613	%

Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	10.670949549465705	9.1689226659234979	12.793786812901292	13.780839425772569	14.607039367774036	14.623970965512987	18.099201353893772	22.47260734039893	23.467218375569015	25.496339499843145	24.142526785513486	23.890895181029624	24.738909661244485	25.711146907730033	25.925809580756553	32.091328402497879	35.890503062372915	31.984241318910556	38.785802924026449	38.32210559408469	38.197796836440453	43.192023706270923	41.96435094327888	38.379577531017603	43.393952342456977	43.112221535768647	49.579079741174112	47.256723475284524	49.821342889297092	55.939050151470212	47.98182658940646	Total Trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	35.854010750532019	36.824619379654173	39.660089298574107	42.484533847309976	47.449840027959389	45.598161084458674	47.733424961129451	46.75156521590749	45.660490022094763	51.527709474504526	51.021040387592123	48.900542458814286	47.086978960402625	48.564951655209583	50.810517172293061	54.794617509251644	56.753249804370178	56.194820525404722	46.840057518861997	53.769592168558603	57.228238060726291	57.893002854023401	57.023633560758071	57.155249828213343	58.217227126823254	57.279810375726129	60.658792190521261	62.253868111054523	62.493512330052866	58.540593964116368	65.485352709496524	%

Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	243.53678971852523	218.90811073845327	209.88520626161159	206.23039198649602	211.79475739581889	211.43673610582402	273.54164999047077	265.83829795010894	438.59531361770189	474.64906719728788	442.17321867289019	373.75856700463146	440.20368841824092	493.98597800218687	534.31865906393227	715.11971375762892	1028.8808038049037	707.61648168815771	814.54889883316139	879.7526731320836	845.84578732897762	916.56906974545632	940.42164335375332	1010.8630658905159	1009.4390270379813	988.80340944686134	1100.9472586202633	1048.4816904132169	1011.4663214601326	1093.7649101072107	1114.9429262392332	Total Trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	267.64691391524013	276.05404724785683	267.44471570939277	271.45332547230157	294.55516583919501	277.75888979254029	261.70944922981209	249.05032630968034	250.16502347134565	280.73210093041956	271.04870085782943	288.8496777606772	331.30011774183555	369.47984741402252	383.29606292273456	401.3022246337494	402.99929578463303	413.04502483137924	377.22380026909855	434.30823262872912	455.50431766419592	465.10895597972802	485.24068089242905	448.01379263020652	403.28424686314179	385.25899146045003	386.9739884138998	384.22418869270257	356.86898846446235	357.61933895656159	412.99353229911696	%

Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	6.6728671437259814	7.6220881863560743	8.0195953130483524	9.7247657057835468	10.859753426115867	12.145896579087223	14.682541813717966	33.047570736106415	21.486095839392757	17.829336646571804	7.9024222524024825	3.1837486548374825	3.962055843525377	5.6360299904133697	12.684394253816578	14.02396711524049	17.679902327797439	13.432226602360977	19.515392034131029	22.165637876428654	21.399223607703426	24.37812757750255	27.289636348154033	27.258043591219806	29.249281723538207	33.151479616250356	29.288432753503734	28.625851266554207	28.219719655372526	31.079091199855078	29.922780079034318	Total Trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	41.665264819679351	43.22438792488709	41.357057926909114	41.291460601608598	43.015718982749654	41.671580725242244	50.31072579407703	88.635571395124984	60.025940245214535	72.346664289455191	66.630822832321897	56.959498512736893	50.502407723507226	56.713395527193121	63.676141756350233	54.838717817372498	52.803609106997008	55.679381004042369	43.254568089774025	44.592826803097232	48.67990902878141	47.835260423807568	46.598032392003027	46.186357458776207	40.221158281062479	35.82085388802939	37.791780897460136	41.980088442531056	36.595062720414269	32.487595562990194	39.514715441876383	%

Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	6.6739068855356392	6.6084986864189412	6.0878601890614394	5.8971188467945401	4.9045120183382505	5.860830612911279	6.6552614109099144	7.2248038586380376	6.3609485868485329	6.6172276202441846	8.0104561395341243	9.1415457676945291	9.408714629550154	9.5547785985849423	10.089817105251946	12.108726258104955	14.749107723175461	17.304867189278635	17.791307840877003	18.161873926015069	18.95738542630022	19.82427295703728	24.724466417369896	27.030244094059171	31.562075168376925	30.214473440357803	34.476217219206298	35.199440024027595	39.116359902297489	41.058423887172658	45.384480483009149	Total Trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	18.681662231759187	17.93309938435447	16.577106500092633	16.741890098757764	17.435512004453287	19.407731217414494	21.161945556376935	20.512805654185744	19.441220238780101	20.995077997342783	21.12622689894873	22.133306300329082	23.035845189877868	25.537590547900269	27.980451482013947	32.088051645676799	35.299008744802393	36.497790442673214	26.643361349875811	30.611720082679987	32.007106522596054	31.982391328054305	35.576425735295238	37.95437814414759	36.316919205270004	32.271660966193267	35.497847525683767	37.399803169377954	35.918480953163559	32.173854211060551	38.472060925721969	%

Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	24.673984301999628	27.80008378312543	30.231040539895147	31.490497670388717	35.035145092312789	40.88950789211134	49.564956793436288	73.115644286313824	72.86450275164438	67.181344425887673	41.884589062856435	43.490907487779296	44.32958046021114	41.099379394470915	44.224669746763972	52.685769694634388	66.150123805031484	58.050113031174014	74.829182381794155	76.779813152749739	73.303721689647787	79.336187552301354	80.594134081565443	79.058867649049532	83.875279534269126	82.156422929088663	86.52059980766127	75.970108067866988	79.323049889828852	88.665655418647134	86.380921540909014	Total Trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	153.12584563632967	144.2186433314715	149.1896632174128	172.32020754763485	184.40659022229585	172.45908205436308	176.30906416620701	198.60543785131114	204.94019929700821	206.44343067479855	190.81342648484969	186.78156838108762	182.55713393043115	197.38991234203536	197.96749048923888	197.00552447306382	187.25384361336626	172.16746530072703	158.83193570599832	166.46819336454777	163.06190930029385	159.24900442131008	159.04675342896095	154.52420370284008	149.66452083886381	143.80494041428466	154.45811889778824	153.17526198209438	144.45256373414344	142.05556214421253	159.21653422900894	%

Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	38.333275012661723	45.331639778473388	44.57848739870974	52.847387720966275	53.647751509540029	63.736762577143523	53.951562096479613	68.084235823113048	67.729120858601334	60.21349858521927	51.942363270362677	63.339162814998531	60.789084232272103	57.372955441753589	49.328523015450841	57.304375170358746	54.837921608683473	42.831935264757263	57.734108067621868	52.596142218983807	50.034682996578503	51.824980213889916	50.083004803007348	47.273048768284845	47.380430746444745	46.809232744878379	45.935139152652297	44.58378995990568	46.7016914012383	53.826054985858526	44.656464823133561	Total Trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	55.234564206455175	60.676185889718283	59.216376096613608	60.048899894147887	59.020927020429134	55.8575667226307	54.955202207217027	58.589570912099141	61.700181057672722	67.819264739136855	68.609717308162828	65.187993322698631	59.111184212250635	59.195716323979561	58.70039288394473	60.785457196227618	58.605375347544019	64.197494386006383	56.921812728542676	57.645634407418619	60.002515753408247	57.756409157653565	56.223783697133236	55.988228887190175	55.533427519333657	52.840322025142058	53.616247943220607	55.382766563184013	54.471275043120606	46.991903103019482	47.549104709611001	%

Two-way FDI/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	0	0	1.2657789193128366	1.9973925001702026	2.6645958478097072	3.0373287131347153	4.8984330326674419	7.5702536221808172	13.286081552249627	17.590848977948998	28.555597838496077	35.154919986380662	39.875584484245472	35.889649988788783	38.873595632718896	46.826612473736944	61.127545542752493	23.054236699381548	50.130320728909183	49.021958703358187	35.408803095443659	35.18291714655458	37.440383674566128	30.407470192831443	40.748774677446221	57.5301747462847	52.682072387216373	45.655647063198799	53.102628729675352	55.966441450276704	51.881941289804615	Total Trade/GDP	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	0	115.60409480049718	40.989262435852353	48.489459368334856	52.646966827243681	46.209804835980158	44.737512108177469	56.370651956678586	65.915521208500508	63.428813331457064	57.131197199178018	55.497403137852572	55.328242885434584	52.814490584152075	53.630779352758964	51.826136463251515	48.967932046136973	50.4836409685972	46.209383245395195	47.37595913566193	48.635091695042703	47.272487501619906	46.39036054444361	48.390940026434528	49.739810599806596	46.73017097594343	46.835963787345882	51.551174042925432	49.264090146745581	46.185229803037522	52.343220233978471	%
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